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! L5.<28# ;%''%# &-./'/01%=# .%# >5/,'/%,# 691,# J51'# ,/4%51# 6%# $%24/;%$# 8,%2<8'/01%$# &-12# .%$#
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6%# >5'82/51D# %'# 698,%2</%# %,# ;-J82%,;%# 54%;# .%# $;8,52/-# ^:'%22%$!)?)# 6%# .95$$-;/5'/-,#
\-.5<2-(#

! +,%#Y25,;%#545,T5,'#4%2$#.951'-,->/%#%'#.5#68>-;25'/%#8,%2<8'/01%=#;285,'#6%$#;%,'5/,%$#6%#
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I#.5# 3*C()%-%=# '-1'# 6957-26=# 01/# ;-,$/$'%# B#
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,1/$/7.%$#a#

I#.94JJ)$'$)-%# %,$1/'%=# 01/# ;-,$/$'%# B# 5</2=#
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$12# .5# 015,'/'8# 698,%2</%# ,8;%$$5/2%# &-12#
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I#.%# 2%;-12$# 51D# %&4(+)43" (4&*>G4?'C?43=# %,:/,=#
01/# &%2>%'=# &-12# 1,# 7%$-/,# 6%# &2-61;'/-,#
6-,,8=# 6951<>%,'%2# .5# &52'# 6%# $%24/;%$#
8,%2<8'/01%$# $5'/$:5/'%# &52# .%$# 8,%2</%$# .%$#
>-/,$#&-..15,'%$#%'#.%$#&.1$#$-1'%,57.%$(#

c/%,# 6/>%,$/-,,%2# ,-'2%# ,/4%51# 698;.5/2%>%,'# &1/$# 2%;-12/2# B# 6%$# .1>/,5/2%$# B# '23$# 75$$%#
;-,$->>5'/-,# &%2>%'# &52# %D%>&.%# 6%# 6/4/$%2# &52# ;/,0# -1# 6545,'5<%# .%# 7%$-/,# 698.%;'2/;/'8#
;-22%$&-,65,'#C#;%#$%25#6951'5,'#&.1$#$/>&.%#6%#&2-61/2%#;%..%W;/#&52#6%$#8,%2</%$#2%,-14%.57.%$(#Q%'#
%D%>&.%#$/>&.%#%$'#'25,$&-$57.%#B#.9%,$%>7.%#6%#,-$#1$5<%$#6%#.98,%2</%=#6%$#&.1$#5,%;6-'/01%$#51D#
&.1$#$'21;'125,'$(#
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Q%''%#68>52;J%#%$'#.5#$%1.%#B#>U>%#6%#28&-,62%#51D#68:/$#'-1b-12$#&.1$#&2%$$5,'$#6%#.98,%2</%(#d.#S#5#
%,#%::%'#12<%,;%#61#;e'8#6%$#/>&5;'$#;->>%#61#;e'8#6%$#2%$$-12;%$(#

_5# ;2-/$$5,;%# 6%# .5# ;-,$->>5'/-,# 698,%2</%$# :-$$/.%$# N;J527-,# &8'2-.%# %'# <5M# ,5'12%.O# ,9%$'# &5$#
$-1'%,57.%(# X91,%# &52'=# %..%# 5;;2-V'# .%$# 8>/$$/-,$# >-,6/5.%$# 6%# <5M# B# %::%'# 6%# $%22%=# 01/# ,-1$#
%,'25V,%,'# '-1b-12$# &.1$# 4/'%# 4%2$# 1,# 2/$01%# 6%# 28;J51::%>%,'# ;./>5'/01%# 51D# ;-,$801%,;%$#
6/::/;/.%>%,'#;5.;1.57.%$(#X951'2%#&52'=#%..%#5;;8.32%#.98&1/$%>%,'#6%#28$%24%$#01/#,%#$-,'#&5$#/,:/,/%$=#
,-1$#25&&2-;J5,'#;J501%#b-12#1,#&%1#&.1$#6%#'%,$/-,$#<8-$'25'8</01%$#%'#8;-,->/01%$#>5b%12%$(#
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,1;.85/2%#,%#;-,$'/'1%#&5$#1,%#5.'%2,5'/4%#5;;%&'57.%=#6951'5,'#&.1$#019%..%#2%$'%#;5,'-,,8%#B#1,#2e.%#
>52</,5.#%,#:-12,/$$5,'#>-/,$#6%#I#A#6%#.5#;-,$->>5'/-,#:/,5.%#698,%2</%#65,$#.%#>-,6%(#

g#.9/,4%2$%=#.9%,$%>7.%#6%$#8,%2</%$#2%,-14%.57.%$=#01/#:-12,/$$%,'#69-2%$#%'#68bB#&.1$#6%#*I#A#6%#.5#
;-,$->>5'/-,#>-,6/5.%=#;-,$'/'1%,'#6%# .-/,# .5# 2%$$-12;%# .5#&.1$#57-,65,'%#B#,-'2%#6/$&-$/'/-,=#%'#
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6-,'#,-1$#$54-,$#28;1&82%2#1,%#&52'/%#$-/'#6/2%;'%>%,'=#$-/'#4/5#.5#7/->5$$%=#.%#4%,'#-1#.%#;S;.%#6%#
.9%51=#2%&28$%,'%#&.1$#6%#*)#)))#:-/$#.5#;-,$->>5'/-,#5,,1%..%#>-,6/5.%#698,%2</%(##

^.-2$#01%# .%$#%&4(+)43":4" 3-*$L#01%#$-,'# .%#&8'2-.%=# .%#<5M=# .%#;J527-,#%'# .9125,/1>#$98&1/$%,'#B#1,#
2S'J>%#'23$#8.%48#N/.#,-1$#2%$'%#01%.01%$#6/M5/,%$#695,,8%$#6%#;-,$->>5'/-,#6%#&8'2-.%#B#01%.01%$#
;%,'5/,%$#695,,8%$#6%# ;J527-,O=# .%$#%&4(+)43" :4" J?>M# 01%# $-,'# .%# $-.5/2%=# .98-./%,=# .9JS6251./01%=# .%#
7-/$=#.5#7/->5$$%=#.%#7/-<5M#-1#.5#<8-'J%2>/%#$%#2%,-14%..%2-,'#%,#&%2>5,%,;%#B#.98;J%..%#61#&5$$5<%#
6%#.9J1>5,/'8#$12#Z%22%(#

d.#,9S#&5$#6951'2%#54%,/2#01%#65,$#1,#$S$'3>%#8,%2<8'/01%#$-72%=#%::/;5;%#%'#75$8#$12#;%$#8,%2</%$#6%#
:.1D(# _5# '25,$/'/-,# 4%2$# ;%''%# $-.1'/-,# $-1'%,57.%# %$'# ,-,# $%1.%>%,'# $-1J5/'57.%=# %..%# %$'# $12'-1'#
&-$$/7.%(#g#1,%#;-,6/'/-,#C#.5#68;/6%2#4/'%#&-12#&-14-/2#.9%,<5<%2#$5,$#'526%2(##

_%# '%>&$# 6%# .98,%2</%# %$'# 1,# '%>&$# .-,<#C# .%$#
/,:25$'21;'12%$# %'# .9-2<5,/$5'/-,# 8;-,->/01%# %'# $-;/5.%#
01%#,-1$#;-,$'21/$-,$#51b-1269J1/#&3$%2-,'#%,;-2%#$12#.5#
&2-61;'/-,#%'#.5#;-,$->>5'/-,#698,%2</%#7/%,#51W6%.B#6%#
.5#&2%>/32%#>-/'/8#61#$/3;.%(#_9J-2/M-,#6%#!)?)=#;9%$'#68bB#
5&23$W6%>5/,#K#

P-12'5,'#,-'2%#;-,61/'%#%$'#6%#&.1$#%,#&.1$#6/;'8%#&52# .%#;-12'#'%2>%(#R7,17/.8$#&52# .5#$5'/$:5;'/-,#
/>>86/5'%# 6%# ,-$# 7%$-/,$# 6%# ;-,$->>5'/-,=# -7$868$# &52# .5# ;2-/$$5,;%# 61# Pdc=# 54%1<.8$# &52# .%$#
%D/<%,;%$# :/,5,;/32%$#6%$#>52;J8$=# ,-1$# :5/$-,$#6%#&.1$# %,#&.1$# ;->>%# $/# ,-1$# ;->&'/-,$# $12# .%$#
7-,,%$# :8%$# 61# P2-<23$# &-12# ,-1$# 6-,,%2# B# # '%>&$=# 691,# ;-1&#6%# 75<1%''%#>5</01%=# .%$#>-S%,$#
698;J5&&%2#51#&/2%(#

_912<%,;%# 6%# ,-'2%# 6%#>/$%# %,#>-14%>%,'# %$'# 6951'5,'# &.1$# 4/'5.%# 01%# .%$# 2/$01%$# 51D01%.$# ,-1$#
6%4-,$#:5/2%#:5;%#-,'#1,#;525;'32%#;1>1.5'/:#C#;J501%#<-1''%#6%#&8'2-.%#;-,$->>8#,-1$#25&&2-;J%#
6%# .5# &8,12/%=# ;J501%# <25>>%# 6%# QR!# .h;J8# 65,$# .95'>-$&J32%# ;-,'2/71%# B# .9%::%'# 6%# $%22%#
6%$##68;%,,/%$#5&23$#$-,#8>/$$/-,=#;J501%#5,,8%#$1&&.8>%,'5/2%#6%#:-,;'/-,,%>%,'#691,#285;'%12#
,1;.85/2%# .%# 2%,6# &.1$# 65,<%2%1D(# i%>%''2%# .%$# ;J5,<%>%,'$# 6%# :-,6# B# &.1$# '526=# ;9%$'# 54-/2# .5#
;%2'/'16%#69522/4%2#'2-&#'526("

N&"3$%&'()*"3*>-4&'C?4"4-"(%'?)3-4"

d,'8<2%2#.%$#/>&825'/:$#61#.-,<#'%2>%#65,$#,-$#68;/$/-,$#6%#;-12'#'%2>%=#4-/.B#&52#-j#;->>%,;%2(#d.#
,-1$#:51'#,-,#$%1.%>%,'#,-1$#5;;-26%2#$12#1,%#4/$/-,#68$/257.%#B#1,#J-2/M-,#6%#.5#>-/'/8#6%#;%#$/3;.%=#
>5/$#51$$/#$12#.5#'25b%;'-/2%#01/#2%./%#;-,;23'%>%,'#,-'2%#$/'15'/-,#5;'1%..%#B#;%'#-7b%;'/:#.-/,'5/,#C#;%#
,9%$'#019B#'254%2$#.5#4/$15./$5'/-,#691,#54%,/2#5;;%&'57.%#0191,#$;8,52/-#&2-$&%;'/:#'2-14%#$-,#$%,$(#

Y5;%# B# .5# :5/7.%$$%# 6%$# $;8,52/-$# -::/;/%.$# :25,T5/$# $12# .5# $-72/8'8=# .9%::/;5;/'8# %'# .%$# 2%,-14%.57.%$=#
.95$$-;/5'/-,#,8<5F5''#5#&17./8#63$#!))I#$-,#&2-&2%#$;8,52/-=#5;'15./$8#%,#!))@(#X875''1#%'#2%;-,,1=#
/.# 5# /,$&/28# ;%2'5/,%$# >%$12%$# 61# E#k2%,%..%# 6%# .9%,4/2-,,%>%,'#G# 01/# -,'# .8<32%>%,'# /,:.8;J/# .5#
'25b%;'-/2%#8,%2<8'/01%#:25,T5/$%=#>5/$#;%..%W;/#2%$'%#'23$#8.-/<,8%#691,%#'%,65,;%#$-1'%,57.%#$12#.%#
.-,<#'%2>%(#L5.<28#01%.01%$#'/>/6%$#545,;8%$#695/..%12$#2%>/$%$#%,#;51$%#6%&1/$=#.%$#>%$12%$#&2/$%$#
$-,'# .-/,#6%# 28&-,62%#51D#-7b%;'/:$#&-12'5,'# 2%.5'/4%>%,'#5>7/'/%1D#B# .9J-2/M-,#!)!)(#L5/$# .%#&.1$#
<254%#%$'#01%=#:51'%#691,%#4/$/-,#;.5/2%=#2/%,#,9%$'#28%..%>%,'#%,<5<8#&-12#5;;8.82%2#.5#'25,$/'/-,#51W
6%.B#6%#;%#&-/,'#/,'%2>86/5/2%(#

Y-2'%# 6%# $-,# %D&82/%,;%# %'# :5;%# B# .912<%,;%# ;2-/$$5,'%=# .95$$-;/5'/-,# ,8<5F5''# 5# b1<8# ,8;%$$5/2%#
695;'15./$%2#$-,#$;8,52/-(#Q%''%#,-14%..%#4%2$/-,#!)**=#&-2'5,'#$12#.5#&82/-6%#!)*!W!)?)=#%$'#.%#:21/'#
691,#'2545/.#;-..%;'/:#6%#&.1$#691,#5,#51'-12#691,#,-S51#691,%#01/,M5/,%#69%D&%2'$#%'#6%#&25'/;/%,$#6%#
.98,%2</%#;-,'2/715,'#B#'/'2%#$'2/;'%>%,'#&%2$-,,%.(#

E#i%>%''2%# .%$# ;J5,<%>%,'$#
6%# :-,6# B# &.1$# '526=# ;9%$'# .5#
;%2'/'16%#69522/4%2#'2-&#'526#G!
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Q%# 3$%&'()*" P"!//"Q" &%+','--"R=# &-2'%12# 691,%# 5>7/'/-,# 5;;21%=# 2%&-$%# $12# 01%.01%$# &2/,;/&%$#
:-,65>%,'51D#C#

I#̂ 1W6%.B# 691,# -&'/>1># E#'%;J,/;-W8;-,->/01%#G# 6%$# 6/::82%,'%$# 8,%2</%$=# /.# /,'3<2%# 6%$# ;2/'32%$#
$-;/51D# %'# %,4/2-,,%>%,'51D# 65,$# .5# J/8252;J/%# 6%$# $-.1'/-,$(# Q-,;23'%>%,'=# ;%.5# $/<,/:/%# 019/.#
%D&.-2%# $S$'8>5'/01%>%,'# .%$# E#</$%>%,'$# 6%# ,8<5F5''$#G# 6%# .5# $-72/8'8# %'# 6%# .9%::/;5;/'8#
8,%2<8'/01%#65,$#'-1$#.%$#$%;'%12$=#&1/$#019/.#&2/4/.8</%#.%$#8,%2</%$#6%#:.1D#&52#25&&-2'#51D#8,%2</%$#
6%# $'-;f(# Q%;/# ;-,61/'# B# 8;52'%2# .5# ;-,$'21;'/-,# 6%# ,-14%51D# 285;'%12$# ,1;.85/2%$# 5/,$/# 01%# .%#
2%;-12$#51D#'%;J,-.-</%$#6%#E#;5&'12%#%'#$801%$'25'/-,#6%#;527-,%#G(#

I#_%# $;8,52/-#,%# 2%&-$%# $12# 51;1,#&52/# '%;J,-.-</01%(#X%$#E#21&'12%$#G#,%# $-,'#&5$# B#%D;.12%#69/;/#
B#!)?)# >5/$# %..%$# $-,'# />&-$$/7.%$# B# &284-/2(# _%# $;8,52/-# ,%# 2%'/%,'# 01%# 6%$# $-.1'/-,$# b1<8%$#
285./$'%$#%'#>5'12%$=#;9%$'WBW6/2%#6-,'#.5#:5/$57/./'8#'%;J,/01%#%'#8;-,->/01%#%$'#68>-,'28%#>U>%#
$/# %..%$# ,%# $-,'# &5$# %,;-2%# '23$# 684%.-&&8%$# 51# ,/4%51# /,61$'2/%.(# d.# 6%$$/,%# 5/,$/# 1,%# '25b%;'-/2%#
2-71$'%#'-1'#%,#2%$'5,'#-14%2'%#51D#84-.1'/-,$#:1'12%$(#

I#_9-7b%;'/:#61#$;8,52/-#,%#$%#2861/'#&5$#B#.5#.1''%#;-,'2%#.%#;J5,<%>%,'#;./>5'/01%(#d.#,%#$1::/'#&5$#6%#
E#68;527-,%2#G# .98,%2</%# >5/$# /.# :51'# 2861/2%# .9%,$%>7.%# 6%$# 2/$01%$# %'# 6%$# />&5;'$# ./8$# B# ,-'2%#
>-63.%#8,%2<8'/01%(#_%$#;-,'25/,'%$#$12# .9%51=# .%$#>5'/32%$#&2%>/32%$#-1# .91$5<%#6%$#$-.$#6-/4%,'#
8<5.%>%,'#U'2%#&2/$%$#%,#;->&'%(#\12#;%#6%2,/%2#&-/,'=# .%#$;8,52/-#%$'#;-1&.8#54%;#^:'%22%$#!)?)=#
1,#$;8,52/-#;%,'28#$12#.%$#1'/./$5'/-,$#6%#.5#2%$$-12;%#7/->5$$%#&-12#.95./>%,'5'/-,=#.98,%2</%#%'#.%$#
>5'82/51D#%'#684%.-&&8#$%.-,#1,%#68>52;J%#$/>/.5/2%#B#;%..%#6%#,8<5F5''#&52#.95$$-;/5'/-,#\-.5<2-=#
$&8;/5./$'%#2%;-,,1%#61#6->5/,%(##

_%#$;8,52/-#,8<5F5''#!)**W!)?)#&2-&-$%#5/,$/#1,%#'25b%;'-/2%#8,%2<8'/01%#5>7/'/%1$%#>5/$#285./$'%#
%'#;-,:-2>%#B#1,#&2/,;/&%#;%,'25.#61#684%.-&&%>%,'#$-1'%,57.%#C#E#.8<1%2#51D#<8,825'/-,$#:1'12%$#
6%$#7/%,:5/'$#%'#6%$#2%,'%$#&.1'e'#01%#6%$#:526%51D#%'#6%$#6%''%$#G(#

N&4"B*:%?)3'-)*&"'??'&-":43">3'+43"G4(3"?43"(433*>($43"

_5# '25,$/'/-,# 8,%2<8'/01%# %,<5<%# 84/6%>>%,'# 1,%# '25,$:-2>5'/-,# 8;-,->/01%# %'# $-;/5.%# 6%# .5#
$-;/8'8=#>5/$#;%#$-,'#7/%,# .%$#;-,'25/,'%$# />&-$8%$#&52# .%$#6-,,8%$#&JS$/01%$#01/#68'%2>/,%,'# .%$#
84-.1'/-,$#68;2/'%$#&52#.%#$;8,52/-#,8<5F5''(#

_%$#>-63.%$#>5;2-W8;-,->/01%$#51b-1269J1/#6->/,5,'$=#1'/./$8$#,-'5>>%,'#&52#.9l'5'=#$-,'#:-,68$#
$12#.%#&2/,;/&%#01%#;9%$'##.%#E#>-/,62%#;-m'#G#B#1,#/,$'5,'#6-,,8#&-12#1,#5;'%12#8;-,->/01%#6-,,8#
01/#6-/'#<1/6%2# .%$#;J-/D#%,#>5'/32%#698,%2</%(#^/,$/=# .%$#$/<,51D#8;-,->/01%$#n#%$$%,'/%..%>%,'#6%#
;-12'#'%2>%#n#<1/6%,'#.5#'25b%;'-/2%#8,%2<8'/01%#&.1'e'#01%#.%#;-,'25/2%(##

R2# /.# ,9S# 5# 51;1,%# 25/$-,# 6%# &%,$%2# 01%# ;%''%# 23<.%#
&1/$$%# ;-,61/2%#B#1,%# '25b%;'-/2%# ;-,:-2>%#B# .9/,'82U'#
<8,825.# 6%# .-,<# '%2>%# 4/$WBW4/$# 6%$# ;-,'25/,'%$#
&JS$/01%$# $12# .%$# 2%$$-12;%$# 8,%2<8'/01%$# %'# .%12$#
/>&5;'$(#

_%#>-63.%# 1'/./$8# &52# .5# 4%2$/-,# !)**# 61# $;8,52/-# ,8<5F5''# ,%# &%2>%'# &5$# 6%# 2%./%2# 6/2%;'%>%,'#
;J-/D#8,%2<8'/01%$#%'#>%$12%#61#Pdc#C# ;%;/#,8;%$$/'%25/'#6%# .1/# 56b-/,62%#1,#>-61.%# $&8;/:/01%#01/#
&-1225#84%,'1%..%>%,'#U'2%#285./$8#&.1$#'526(##

d.# &%2>%'# %,# 2%45,;J%# 6%# 68:/,/2# B# &52'/2# 691,%# 84-.1'/-,# 6%$# 1$5<%$=# 6%$# 4%;'%12$# %'# 6%$# $-12;%$#
698,%2</%# .%$#<25,6%$# ./<,%$#61#;-,'%,1#%,#;2-/$$5,;%#%'#%,#%>&.-/$#691,%#'25,$/'/-,#8,%2<8'/01%#n#
6-,'# .5# &25'/01%#6%# '%225/,#%'# .%$# %D%>&.%$# B# .98'25,<%2#,-1$# /,6/01%,'#019%..%# &%1'# U'2%#&-2'%1$%#
691,%# 482/'57.%# 6S,5>/01%# 8;-,->/01%# %'# $-;/5.%=# $12'-1'# $/# -,# .5# ;->&52%# 51# ;-,$801%,;%$# 6%#
.9/,5;'/-,o#

E#_98;-,->/%# 6-/'# $9565&'%2# B# .5#
285./'8# &JS$/01%# 6%# .98,%2</%=#
%'#&5$#.%#;-,'25/2%#G!
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_%# $;8,52/-# !)**# $95&&1/%# $12# 1,%# >8'J-6-.-</%# %'# 1,# >-63.%# ;-,$/68257.%>%,'# 2%,:-2;8$# &-12#
2%&28$%,'%2#6%#>5,/32%#'23$# :/,%#51#$%/,#691,#E#&.5,#6/2%;'%12#6S,5>/01%#G# .984-.1'/-,#61#$S$'3>%#
8,%2<8'/01%#:25,T5/$#%,#'%2>%$#691$5<%$#%'#6%#2%$$-12;%$(#

_%#>-63.%#2%&-$%#$12#1,%#5,5.S$%#2%>-,'5,'%#NE#7-''->W1&#GO#%,#;/,0#8'5&%$#B#&52'/2#6%$#34(G)$43"
%&4(+%-)H>43=#28&52'/$#%,'2%#'2-/$#<25,6%$#;5'8<-2/%$#C#

I#.5# $1'?4>(=# 01/# 2%<2-1&%# .%# ;J51::5<%# 6%$# 7h'/>%,'$# 61# 28$/6%,'/%.# %'# 61# '%2'/5/2%=# .9%51# ;J516%#
$5,/'5/2%=#.5#;1/$$-,#6%$#5./>%,'$=#%'#.5#;J5.%12#1'/./$8%#65,$#.%$#&2-;%$$1$#/,61$'2/%.$#a#

I#.5#B*C)?)-%=#$-/'#.9%,$%>7.%#6%$#68&.5;%>%,'$#6%#&%2$-,,%$=#6%#>5'/32%$#&2%>/32%$#%'#6%#7/%,$#a#

I#.9%?4$-()$)-%# 3;%$)J)H>4# /,;.15,'# .98;.5/25<%=# .98.%;'2->8,5<%2=# .9/,:-2>5'/01%=# .5# 712%51'/01%#%'# .%$#
>-'%12$#8.%;'2/01%$#1'/./$8$#65,$#.9/,61$'2/%#-1#.%#7h'/>%,'=#&-12#.%$#5$;%,$%12$#&52#%D%>&.%(#

Q%$#$%24/;%$#$-,'#5,5.S$8$#&52#$%;'%12#695;'/4/'8#NJ57/'5'=#'%2'/5/2%=#'25,$&-2'$=#/,61$'2/%=#5<2/;1.'12%O#
65,$#51'5,'#6%#E#>-61.%$#G#01/#/,'3<2%,'#&.1$/%12$#>/../%2$#6%#&525>3'2%$#2%.%45,'#6%#.5#$-72/8'8#%'#
6%#.9%::/;5;/'8#&-12#:-12,/2#1,#;J/::25<%#6%$#7%$-/,$#28$/61%.$#%,#8,%2</%#5,,8%#&52#5,,8%(#

+,# ;J-/D# 61# E#4%;'%12#8,%2<8'/01%# G# .%# &.1$# 5&&2-&2/8# N;->71$'/7.%=# ;527125,'=# ;J5.%12=# <5M=#
8.%;'2/;/'8oO#&-12#28&-,62%#B#;J501%#7%$-/,#%$'#%,$1/'%#%::%;'18##6%#:5T-,#B#&-14-/2#2%>-,'%2#51D#
7%$-/,$#%,#%&4(+)4"J)&'?4=#;%..%#01/#%$'#68./428%#51D#;-,$->>5'%12$#&-12#;J5;1,#6%#.%12$#1$5<%$(#X%#
>U>%=#-,#2%>-,'%#%,$1/'%#6%$#;-,$->>5'/-,$#:/,5.%$#51D#7%$-/,$#%,#(433*>($43";()B')(43"N&8'2-.%=#
<5M=#125,/1>=#8,%2</%$#2%,-14%.57.%$oO#&2-61/'%$#%,#Y25,;%#-1#/>&-2'8%$(#

Q%$# 7%$-/,$# $-,'# >/$# 6957-26# %,# :5;%# 61# &-'%,'/%.# 6%# &2-61;'/-,# 6%$# 8,%2</%$# 2%,-14%.57.%$=# %,#
:-,;'/-,# 6%# .%12# $'56%# 6%# 684%.-&&%>%,'# :/./32%# &52# :/./32%=# &1/$# 61# 2S'J>%# 6%# :%2>%'12%# 6%$#
285;'%12$# ,1;.85/2%$(# `,:/,# .%$# 8,%2</%$# :-$$/.%$# $%24%,'# 6%# 452/57.%# 695b1$'%>%,'# &-12# :-12,/2# .%#
;->&.8>%,'#6%#&2-61;'/-,#%'#5$$12%2#.9801/./72%#%,'2%#-::2%#%'#6%>5,6%(#

P-12#.98.%;'2/;/'8#;%'#801/./72%#,%#6-/'#&5$#U'2%#5$$128#$%1.%>%,'#%,#>-S%,,%#$12#.95,,8%#>5/$#B#'-1'#
/,$'5,'# C# .%# ;2-/$%>%,'# 6%# ;-127%$W'S&%# 6%# 28&52'/'/-,# 6%# .5# ;-,$->>5'/-,# $%.-,# .%$# 1$5<%$# %'# 6%#
&2-61;'/-,# $%.-,# .%$# :/./32%$# &%2>%'=# %,# /,'8<25,'# 6/::82%,'%$# $-.1'/-,$# 6%# $'-;f5<%=# 1,# 801/./72%#
J%12%#&52#J%12%#&-12#;J501%#5,,8%#b1$019B#!)?)(#

" "9%B'($14":4"B*:%?)3'-)*&":>"3$%&'()*"&%+','--"./!!#

*#`.%;'2/;/'8#&2/>5/2%#69-2/</,%#2%,-14%.57.%#C#JS6251./01%=#8-./%,=#
###$-.5/2%#&J-'-4-.'5p01%=#8,%2</%$#>52/,%$o#
!#c/->5$$%#$-./6%=#7/->5$$%#./01/6%#%'#7/-<5M(#
I#^1'2%$#8,%2</%$#2%,-14%.57.%$#C##$-.5/2%#'J%2>/01%=#<8-'J%2>/%=#68;J%'$#>8,5<%2$o#
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943"10;*-12343":4"$':('+4"'$->'?)3%43"

Z-1'# $;8,52/-# 5# 7%$-/,# 691,%# 5,,8%# 6%# 28:82%,;%=# %,# &2/,;/&%# .5# &.1$# 28;%,'%# &-12# .501%..%# .%$#
$'5'/$'/01%$#$-,'#6/$&-,/7.%$#C#;98'5/'#.-</01%>%,'#.95,,8%#!))?#&-12#.%#$;8,52/-#&17./8#%,#!))@=#;9%$'#
.95,,8%# !)*)# &-12# $5# 4%2$/-,# !)**(# X3$# .-2$# 01%# .9J-2/M-,# 6%# '%>&$# 2%$'%# !)?)=# ;%;/# ,9%$'# &5$#
/,6/::82%,'#C#;%.5#:5/'#;/,0#5,,8%$#6%#>-/,$#&-12#5</2#5.-2$#>U>%#01%#.912<%,;%#$9%$'#5;;21%o#

X1# &-/,'# 6%# 41%# <8-<25&J/01%=# .%# >-63.%# $%# ./>/'%# B# .5# Y25,;%# >8'2-&-./'5/,%# %'# ,9/,'3<2%# .%$#
84-.1'/-,$#019B# .9/,'82/%12#6%#;%''%#E#:2-,'/32%#G(#_5#Y25,;%#61#$;8,52/-#,8<5F5''#$9/,$;2/'#65,$#1,%#
.-</01%#6951'-W$1::/$5,;%=#-1#E#6951'-,->/%#8,%2<8'/01%#G#>5/$#%..%#,9%$'#&5$#&-12#51'5,'#2%&./8%#$12#
%..%W>U>%#C# %..%# ;-,'/,1%# B# 8;J5,<%2# 54%;# .%$# &5S$# 8'25,<%2$=# >5/$# %..%# 2861/'# $5# 68&%,65,;%#
8,%2<8'/01%=#S#;->&2/$#&-12#.98.%;'2/;/'8(#

\12#.%#&.5,#68>-<25&J/01%=#.%#$;8,52/-#2%'/%,'#.9JS&-'J3$%#
6/'%# E#;%,'25.%#G# 6%$# 6%2,/32%$# &284/$/-,$# 6%# .9dq\``=# 01/#
/,'3<2%# 1,%# 284/$/-,# $%,$/7.%# B# .5# J51$$%# 6%# .5# &2-b%;'/-,#
6%#.5#&-&1.5'/-,#B#.9J-2/M-,#!)?)#C#r!=I#>/../-,$#69J57/'5,'$#
;-,'2%# @?#>/../-,$# &28;86%>>%,'=# $-/'# r#>/../-,$# 6%#
&%2$-,,%$# $1&&.8>%,'5/2%$# 6-,'# .%$# 7%$-/,$# $-,'# B#
$5'/$:5/2%(##

g#.9/,'82/%12#6%#;%''%#J51$$%#68>-<25&J/01%#.%#$;8,52/-#/,'3<2%#;%2'5/,%$#84-.1'/-,$#$&8;/:/01%$#01/#
&%14%,'#$%#6/::82%,;/%2#6%$#&2-b%;'/-,$#6%#.9dq\``(#P.1$# .52<%>%,'=# .%#$;8,52/-#&2%,6#%,#;->&'%#.%$#
,8;%$$5/2%$# ;J5,<%>%,'$# 65,$# ,-'2%# 25&&-2'# 51# '%22/'-/2%#C# ,-1$# 6%4-,$# 2%'2-14%2# .%# $%,$# 6%$#
6/$'5,;%$# %'# 6%# .9%$&5;%# 01%# 54-,$# &%261# 51# ;-12$# 6%$# 6%2,/32%$# 68;%,,/%$(# _98'5.%>%,'# 1275/,=#
.98.-/<,%>%,'# 6%$# ./%1D# 695;'/4/'8# %'# 6%# 28$/6%,;%=# .95..-,<%>%,'# 6%$# ;/2;1/'$# 6%# ;-,$->>5'/-,=#
.952'/:/;/5./$5'/-,# 6%$# $-.$=# -,'# &2/$# 6%$# &2-&-2'/-,$# /,$-1'%,57.%$#n# %'# &5$# 01%# 61# &-/,'# 6%# 41%#
8,%2<8'/01%(#_%#>-63.%#/,'3<2%#1,#25.%,'/$$%>%,'#6%#;%$#&J8,->3,%$#<2h;%#51D#>%$12%$#&2-&-$8%$#
&52#5/..%12$#65,$#1,%#.-</01%#6%#;-J82%,;%#%,'2%#.%$#6/::82%,'$#$%;'%12$(#

P52# 5/..%12$=# .%$# 848,%>%,'$# -7$%248$# 6%&1/$# !))?# '%.$# 01%# .5# >/$%# %,# s142%# 61# k2%,%..%# 6%#
.9%,4/2-,,%>%,'#-1# .%#&5$$5<%#6%# .5#;2/$%#8;-,->/01%#6%#!))t#-,'#;-,61/'#B# 2%4-/2# .5#>5,/32%#6%#
7h'/2#.%#$;8,52/-#'%,65,;/%.(#Q-,$'21/'#$12#.%#>U>%#>-63.%#01%#.%#$;8,52/-#,8<5F5''=#/.#4/$%#B#68;2/2%#
;%# 01/# $%# &5$$%25/'# $/# .%$# 84-.1'/-,$# 5;'1%..%$# 8'5/%,'# &-12$1/4/%$# $5,$# %,<5<%2# .%$# ;J5,<%>%,'$#
&2-&-$8$(#

^/,$/# .%# $;8,52/-# '%,65,;/%.# !)*!W!)?)# /,'3<2%# 1,%# 2%.5'/4%# $'57/./$5'/-,# 6%# .5# ;-,$->>5'/-,#
698,%2</%# B# .-,<# '%2>%=# 01/# 2%:.3'%# 1,%# ;->&%,$5'/-,# %,'2%# .%$# %::-2'$# 698;-,->/%# 698,%2</%# 691,#
;e'8=# .5# ;2-/$$5,;%# 6%# .5# &-&1.5'/-,# %'# .%# 684%.-&&%>%,'# 6%$# $%24/;%$# 8,%2<8'/01%$# 6%# .951'2%(# X1#
;e'8# 6%# .5# &2-61;'/-,=# ;%# $;8,52/-# &2-b%''%# 1,# >5/,'/%,# 6%# .5# ;5&5;/'8# ,1;.85/2%# 691,%# &52'=# 1,#
684%.-&&%>%,'#>-6828#%'#,-,#$-1'%,1#65,$#.5#6128%#6%$#8,%2</%$#2%,-14%.57.%$#6951'2%#&52'(#

943"+')&3":4"B*)-)%"U":4>M"-)4(3"3>("?43">3'+43":4"?F%&4(+)4"

_%#$;8,52/-#,8<5F5''#5,5.S$%=#$%;'%12#&52#$%;'%12=# .%$#<5/,$#5''%,61$#6%#.95&&./;5'/-,#$S$'8>5'/01%#
691,%#68>52;J%#6%#$-72/8'8#%'#69%::/;5;/'8(#_%$#8;-,->/%$#.%$#&.1$#/>&-2'5,'%$#$-,'#'2-148%$#65,$#.%#
7h'/>%,'=#;->7/,5,'#.%$#$%;'%12$#28$/6%,'/%.#%'#'%2'/5/2%#C#54%;#&.1$#6%#@))#ZFJ#698;-,->/%#%,#!)?)#
&52# 25&&-2'# 51# '%,65,;/%.=# /.# ;-,,5V'# 1,%# 2861;'/-,# 6%# @I#A(# \1/4%,'# .%$# '25,$&-2'$=# 54%;# &23$# 6%#
u))#ZFJ# 698;-,->/%# 801/45.%,'# B# >-/,$# @r#A=# &1/$# .9/,61$'2/%# 54%;# 1,# &%1# &.1$# 6%# !))#ZFJ##
698;-,->/%#$-/'#?)#A(#LU>%#$/#.984-.1'/-,#6%$#&25'/01%$#5<2/;-.%$#%$'#:-,65>%,'5.%#65,$#.9801/./72%#
%,'2%#.%$#7%$-/,$#%'#.%$#2%$$-12;%$=##.95<2/;1.'12%#%,#'5,'#01%#'%..%#%$'#>52</,5.%#65,$#;%#7/.5,#$12#.%$#
1$5<%$#01/#,%#&2%,6#%,#;->&'%#01%#.%$#;-,$->>5'/-,$#$&8;/:/01%$#N<5M-.%#6%$#'25;'%12$=#;J51::5<%#
6%$#$%22%$=#%';(O#C#%..%#%$'#%,#:5/'#/,'8<28%#B#.5#;-127%#6%#.9/,61$'2/%(#

E#_5# 284/$/-,# 6%$# &2-b%;'/-,$#
68>-<25&J/01%$#C#r#>/../-,$#
6%# &.1$# B# ,-122/2=# .-<%2=#
68&.5;%2#B#.9J-2/M-,#!)?)#G!
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" "<G*?>-)*&"$*B;'(%4":43"$*&3*BB'-)*&3":F%&4(+)4";'("+('&:"34$-4>(":F'$-)G)-%W"
4&-(4"?4"3$%&'()*"&%+','--"4-"?4"3$%&'()*"-4&:'&$)4?"N%,#ZFJO#

D4"CX-)B4&-W"4&Y4>"%&4(+%-)H>4"4334&-)4?"

_%#7h'/>%,'#2%&28$%,'%#51b-1269J1/#&.1$#6%#u)#A#6%#,-'2%#;-,$->>5'/-,#698,%2</%=#%$$%,'/%..%>%,'#
691,# &-/,'# 6%# 41%# 015,'/'5'/:# &-12# 6%$# 1$5<%$# ./8$# B# .5# ;J5.%12#C# ;J51::5<%=# # ;./>5'/$5'/-,=# %'# %51#
;J516%#$5,/'5/2%=#&.1$#;1/$$-,(#_%$#,/4%51D#6%#;-,$->>5'/-,=#'23$# ./8$#51D#;J-/D#6%#;-,$'21;'/-,#%'#
69801/&%>%,'# 6%$# 7h'/>%,'$=# -,'# 1,%# '23$# :-2'%# /,%2'/%=# %'# .%# 2%,-14%..%>%,'# 61# &52;# %$'#
%D'2U>%>%,'#.%,'#54%;#B#&%/,%#*#A#6%#,-14%..%$#;-,$'21;'/-,$#;J501%#5,,8%#C#>U>%#%,#5&&./015,'#
$'2/;'%>%,'#6%$#,-2>%$#8.%48%$#69/$-.5'/-,=#5</2#1,/01%>%,'#$12#.%#,%1:#,%#$5125/'#U'2%#$1::/$5,'(#

_%# $;8,52/-#,8<5F5''# /,'2-61/'#6/::82%,'$# :5;'%12$#6%# $-72/8'8(# d.# $1&&-$%#,-'5>>%,'#1,%# 2%.5'/4%#
$'57/./$5'/-,# 61# ,->72%# 69J57/'5,'$# &52# :-S%2# B# !=!# %,# >-S%,,%=# 51# ./%1# 691,%# &-12$1/'%# 61#
&J8,->3,%# 6%# 68;-J57/'5'/-,# >%$128# &52# .9dq\``#C# .5# 6/::82%,;%# 2%&28$%,'%# 2/%,# >-/,$# 01%#
I#>/../-,$#6%# .-<%>%,'$#%,#!)?)(# d.#&284-/'#8<5.%>%,'#1,%#$'57/./$5'/-,#6%# .5# $12:5;%#>-S%,,%#6%$#
,-14%51D#.-<%>%,'$=#5/,$/#0191,#684%.-&&%>%,'#6%#.9J57/'5'#%,#&%'/'#;-..%;'/:=#%'#65,$#.%#'%2'/5/2%#1,#
25.%,'/$$%>%,'# $%,$/7.%#6%# .5# ;2-/$$5,;%#6%$# $12:5;%$=# &5$$5,'#6%#"I)#>/../-,$#6%#>!# 51b-1269J1/# B#
*=*#>/../526#6%#>!#%,#!)?)=#;-,'2%#*=u#>/../526#65,$#.%#$;8,52/-#'%,65,;/%.(##

_%$# 5;'/-,$# 69%::/;5;/'8# $%# ;-,;%,'2%,'# $12# .95>8./-25'/-,#
>5$$/4%#6%$#&%2:-2>5,;%$#8,%2<8'/01%$#6%$#7h'/>%,'$=#B#.5#
:-/$# &52# .9/$-.5'/-,# N&52-/$# %'# '-/'12%O=# %'# &52# .9-&'/>/$5'/-,#
6%$# $S$'3>%$# 6%# ;J51::5<%(# Q%''%# ;->7/,5/$-,# 2%&28$%,'%#
6%$#</$%>%,'$#698;-,->/%$#698,%2</%#;-,$/68257.%$#019/.#%$'#
/,6/$&%,$57.%# 6%# >-7/./$%2# ,-,# $%1.%>%,'# 65,$# .%# ,%1:=#
>5/$#$12'-1'#65,$#.9%D/$'5,'(#

Q%#;J5,'/%2#/,;-,'-12,57.%#6%#.5#28,-45'/-,#8,%2<8'/01%#%$'#.91,%#6%$#;.8$#61#$;8,52/-(#d.#;->>%,;%#
&52#.%#&52;#5,;/%,#6%#.-<%>%,'$=#;-,$'21/'$#545,'#*"r?#&1/$#$98'%,6#51D#.-<%>%,'$#&.1$#28;%,'$#%'#51#
'%2'/5/2%(#^&23$#1,%#&82/-6%#,8;%$$5/2%#B#.5#>-,'8%#%,#&1/$$5,;%#6%#;%#&2-<25>>%=#;%#$-,'#B#'%2>%#
r?)#)))#.-<%>%,'$#%'#I=?#A#6%$#$12:5;%$#61#'%2'/5/2%#01/#$-,'#;-,;%2,8$#;J501%#5,,8%(#

E#+,# 45$'%# &2-<25>>%# 6%#
28,-45'/-,# 8,%2<8'/01%# 6%#
.9%,$%>7.%# 6%$# 7h'/>%,'$=#
.91,%#6%$#;.8$#61#$;8,52/-#G!
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Q%$# 28,-45'/-,$# $-,'# $S$'8>5'/01%>%,'# >%,8%$# %,# 4/$5,'# 1,# 6%<28# 8.%48# 6%# &%2:-2>5,;%# &-12#
5''%/,62%# 1,%#>-S%,,%# 6%# u)#fFJ# &52#>!# &52# 5,# &-12# .%$# 7%$-/,$# 6%# ;J51::5<%=# $-/'# 015'2%# :-/$#
>-/,$# 01951b-1269J1/(# _5# >U>%# %D/<%,;%# $95&&./01%# 51D# 7h'/>%,'$# ,%1:$=# ;-,$'21/'$# 51# ,/4%51#
E#&5$$/:#G#54%;#1,%#>-S%,,%#6%#*?#%'#I?#fFJ#&52#>!#%'#&52#5,#&-12#.%#28$/6%,'/%.#%'#.%#'%2'/5/2%(#

Q%'# %::-2'# $95;;->&5<,%# 6%# .9/,'2-61;'/-,# &2-<2%$$/4%# 6%# $S$'3>%$# 6%# ;J51::5<%=# 6%# &2-61;'/-,#
69%51# ;J516%# %'# 6%# ;./>5'/$5'/-,# .%$# &.1$# &%2:-2>5,'$=# 75$8$# %,# &2/-2/'8# $12# .%$# 8,%2</%$#
2%,-14%.57.%$(#g#'%2>%=# .%#;J51::5<%#8.%;'2/01%#6/2%;'#&52#;-,4%;'%12$=# .%# :/-1.#%'# .%#<5M#71'5,%#-1#
&2-&5,%=#5;'1%..%>%,'#6->/,5,'$=#$-,'#015$/>%,'#575,6-,,8$#51#&2-:/'#61#7-/$#N!?#A#6%$#7%$-/,$#
6%# ;J5.%12O=# 61# ;J51::5<%# 51# <5M# $12# 28$%51#N!?#AO=# 6%$# &->&%$# B# ;J5.%12# 8.%;'2/01%$#N!)#AO=# 6%$#
28$%51D#6%#;J5.%12#N!)#AO#%'#61#$-.5/2%#'J%2>/01%#N*)#AO(#_%#<5M#,5'12%.#/>&-2'8#%$'#&2-<2%$$/4%>%,'#
2%>&.5;8#&52#61#7/-<5M#-1#61#<5M#6%#$S,'J3$%#&2-61/'#&52#6%$#8,%2</%$#2%,-14%.57.%$(#

_%$#7h'/>%,'$#28$/6%,'/%.$#%'#'%2'/5/2%$#$-,'#51$$/#.%#$/3<%#69/>&-2'5,'%$#;-,$->>5'/-,$#69%?4$-()$)-%#
3;%$)J)H>4(#Q%#&-$'%#,%#2%&28$%,'%#01%#t#A#6%#,-'2%#;-,$->>5'/-,#:/,5.%#698,%2</%=#>5/$#/.#2%;-142%#
6%$#1$5<%$#/,6/$&%,$57.%$#B#,-'2%#;-,:-2'#>-6%2,%(#_%#$;8,52/-#,8<5F5''#%,#6/$'/,<1%#1,%#'2%,'5/,%#
51D01%.$# /.# 5&&./01%# .5# >U>%# >8'J-6%#C# 5&23$# 1,%# 5,5.S$%# $-;/-.-</01%# %'# 68>-<25&J/01%# 6%$#
1$5<%$=#/.#;J%2;J%#.%$#:5;'%12$#6%#$-72/8'8#%'#69%::/;5;/'8#%'#:/D%#;->>%#-7b%;'/:=#&-12#;J501%#1$5<%=#
695''%/,62%#%,#>-S%,,%#.%$#>%/..%12$#,/4%51D#6%#&%2:-2>5,;%#5;'1%.$(#

Q%''%#84-.1'/-,#&2%,6#%,#;->&'%#1,%#&52'#28$%248%#B#6%#,-14%51D#1$5<%$#%,;-2%#/,;-,,1$#>5/$#01%#
.%$# 84-.1'/-,$# '%;J,/01%$# %'# $-;/5.%$# .5/$$%,'# %,'2%4-/2(# ^1# '-'5.=# .5# ;-,$->>5'/-,# >-S%,,%# %,#
8.%;'2/;/'8#$&8;/:/01%#691,#>8,5<%#6/>/,1%#6%#!#"))#fFJ#&52#5,#%,#!)*)#B#%,4/2-,#*#?))#fFJ#&52#5,#
%,#!)?)# '-1'# %,# &%2>%''5,'# 1,%# >%/..%12%# $5'/$:5;'/-,# 6%$# 7%$-/,$(# X5,$# .%# '%2'/5/2%=# .%# $;8,52/-#
57-1'/'#B#1,%#75/$$%#6%#I)#A#6%#.5#;-,$->>5'/-,#698.%;'2/;/'8#$&8;/:/01%#&52#25&&-2'#B#!)*)(#

D43"-('&3;*(-3W">&"34$-4>("U";4&34("U"?*&+"-4(B4"

X5,$# .%$# '25,$&-2'$=# 1,%# ./<,%# 6/2%;'2/;%# %$'# /,6/$&%,$57.%# &-12# $-2'/2# 6%# .5# $/'15'/-,# 5;'1%..%(# d.$#
2%&28$%,'%,'#I)#A#6%#,-'2%#;-,$->>5'/-,#698,%2</%#:/,5.%=#28&52'/$#%,#1,#&%1#>-/,$#6%#6%1D#'/%2$#
&-12#.%$#68&.5;%>%,'$#6%#4-S5<%12$#%'#1,#'/%2$#&-12#.%$#>52;J5,6/$%$=#>5/$#/.$#68&%,6%,'#B#&.1$#6%#
")#A# 61# &8'2-.%(# d.# ,-1$# :51'# ;-,$%24%2# 1,%# ./7%2'8# 6%# 68&.5;%>%,'# '-1'# %,# $-2'5,'# 6%# ,-'2%#
68&%,65,;%#&2%$01%#'-'5.%#51#'25,$&-2'#51'->-7/.%=#61#>-/,$#$-1$#$5#:-2>%#5;'1%..%(#

_%# $;8,52/-# ,8<5F5''# %,4/$5<%# 1,%# 84-.1'/-,#
6/::82%,;/8%=# $%.-,# .%$# $-.1'/-,$# .%$# &.1$# 565&'8%$# %,#
:-,;'/-,# 6%$#>-'/:$# 6%# 68&.5;%>%,'=# 6%$# 6/$'5,;%$# B#
&52;-12/2# %'# 6%# .5# 6%,$/'8# 69/,:25$'21;'12%$# 6%#
'25,$&-2'# $12# .%# &52;-12$=# 6%# .9%$&5;%# 2125.# B# .9JS&%2W
;%,'2%#1275/,(#

d.#&284-/'#6957-26#1,%#84-.1'/-,#6%$#7%$-/,$#6%#>-7/./'8#$-1$# .9%::%'#6%$#&-./'/01%$#695>8,5<%>%,'#
61# '%22/'-/2%# %'# 6%# ,-14%..%$# &25'/01%$# $-;/5.%$(# +,%# &-./'/01%# 5.'%2,5'/4%# B# .98'5.%>%,'# 1275/,# 6%#
6%,$/:/;5'/-,# 6%$# %$&5;%$# 1275/,$# %'# 6%# 2%4/'5./$5'/-,# 6%$# %$&5;%$# 21251D=# .%# 684%.-&&%>%,'# 61#
;->>%2;%#%,#./<,%#-1#;%.1/#6%#;%,'2%$#&52'5<8$#6%#E#'8.8'2545/.#G#6-/4%,'#&%2>%''2%#6%#2861/2%=#&-12#
.%$#>U>%$#$%24/;%$=# .%#,->72%#6%#f/.->3'2%$#&52;-121$(# _%#$;8,52/-#&284-/'#5/,$/=#<.-75.%>%,'=#1,#
<5/,#6%#!?#A#%,4/2-,#$12#.%#'-'5.#6%$#f/.->3'2%$#&52;-121$#&52#&%2$-,,%#%,#1,%#5,,8%(#

_5#&.5;%#.5/$$8%#B#.5#4-/'12%#/,6/4/61%..%#6/>/,1%#6951'5,'#&.1$#019-,#$%#&.5;%#65,$#1,#%$&5;%#6%,$%#
%'# &-12# 6%$# 6/$'5,;%$# ;-12'%$(# ^1# '-'5.=# %..%# ,%# 2%&28$%,'%# &.1$# 01%# u!# A# 61# ,->72%# '-'5.# 6%#
f/.->3'2%$(4-S5<%12$#&52;-121$=#;-,'2%#@I#A#5;'1%..%>%,'(#

_%# '25,$:%2'#78,8:/;/%#%,#&2/-2/'8#51D#>-6%$#6%#68&.5;%>%,'#6-1D#N>52;J%#B#&/%6=#48.-oO#&-12# .%$#
;-12'%$#6/$'5,;%$=#%'#51D#'25,$&-2'$#%,#;->>1,#&-12#.%$#6/$'5,;%$#$1&82/%12%$#n#;%#01/#$1&&-$%#7/%,#

E#g# .-,<# '%2>%=# &28$%24%2# ,-'2%#
./7%2'8#6%#68&.5;%>%,'#'-1'#%,#
,-1$#./7825,'#6%#.5#4-/'12%o#G!
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$m2# 1,# 5>8,5<%>%,'# ;-22%$&-,65,'# 6%$# %$&5;%$# &17./;$# 1275/,$# 5/,$/# 01%# 6%$# 28$%51D# 6%# '25/,$#
28</-,51D# -1# 6951'-;52$(# ^1# ;%,'2%# 6%$# %$&5;%$# 1275/,$=# 6%$# $S$'3>%$# '23$# :.%D/7.%$# '%.$# 01%# 6%$#
&%'/'$# 48J/;1.%$# 8.%;'2/01%$# %,# 51'-W&52'5<%# -1# 6%$# '5D/$# ;-..%;'/:$# 4/%,,%,'# ;->&.8'%2# .9-::2%=#
%D;.15,'#B#'%2>%#'-'5.%>%,'#.%#48J/;1.%#51'->-7/.%#'%.#01%#,-1$#.%#;-,,5/$$-,$#51b-1269J1/(#

X%$#<5/,$#$-,'#%,$1/'%#%,4/$5<8$#65,$# .%$#;-,$->>5'/-,$=#B# .5# :-/$#&52#1,%#>%/..%12%#-2<5,/$5'/-,=#
&%2>%''5,'#6951<>%,'%2#.%#'51D#6%#2%>&./$$5<%#6%$#48J/;1.%$#%'#&52#1,%#28<1.5'/-,#&.1$#$'2/;'%#54%;#
&52#%D%>&.%#.5#./>/'5'/-,#6%$#4/'%$$%$=#>5/$#$12'-1'#<2h;%#B#1,%#>%/..%12%#%::/;5;/'8#6%$#>-'%12$#C#.5#
;-,$->>5'/-,#1,/'5/2%#6%$#48J/;1.%$#6/>/,1%#6%#??#A#%,'2%#!)*!#%'#!)?)(#

_%# &2/,;/&5.# <5/,# 28$/6%# '-1'%:-/$# 65,$# 1,# ;J5,<%>%,'# 6%# >-'-2/$5'/-,# 51'-12# 6%# 6%1D# :/./32%$#
;->&.8>%,'5/2%$(#_5#&2%>/32%#%$'#.%#48J/;1.%#8.%;'2/01%=#6-,'#.5#<8,825./$5'/-,#&-$%25/'#69/>&-2'5,'$#
&2-7.3>%$#6%#28$%51#%'#6%#>5'/32%$#&2%>/32%$#>5/$#01/#$%#2843.%#'23$#565&'8#51D#'25b%'$#;-12'$#%,#
>/./%1D#1275/,$#C#/.#5$$12%#51#:/,5.#!)#A#6%$#f/.->3'2%$#&52;-121$#%,#48J/;1.%#51'->-7/.%(#

_5#$%;-,6%#%$'#.%#48J/;1.%#51#E#<5M#,5'12%.#48J/;1.%#G#NkqvO#6-,'#.%#;J-/D#&-12#.%$#4-/'12%$#%'#.%$#71$=#
>5/$#51$$/#&-12# .%$#&-/6$# .-126$=# 2%&-$%#B# .5# :-/$# $12#6%$#545,'5<%$# /,'2/,$301%$#%'#$12# .%#&-'%,'/%.#
019/.# -142%# &-12# 75$;1.%2# &2-<2%$$/4%>%,'# 4%2$# 1,%# 1'/./$5'/-,# 6%# 2%$$-12;%$# 2%,-14%.57.%$(# Q%''%#
;527125'/-,=#68bB#.52<%>%,'#684%.-&&8%#65,$#;%2'5/,$#&5S$=#&52#%D%>&.%#.9d'5./%=#%'#565&'57.%#$12#.%$#
48J/;1.%$#5;'1%.$=#B#%$$%,;%#-1#X/%$%.=#%$'# :/57.%#%'#&%2:-2>5,'%(#_%#28$%51#<5M#&%2>%'#695./>%,'%2#
1,# 28$%51#6%# $'5'/-,$# $%24/;%$#n# $51:#65,$# .%$# '%22/'-/2%$# .%$#&.1$# /$-.8$#-1#1,%#&52'#6%# 48J/;1.%$# B#
%$$%,;%# %$'# ;-,$%248%#n# %'# 6%# &5$$%2# &2-<2%$$/4%>%,'# B# 1,%# 5./>%,'5'/-,# %,# 7/-<5M# %'# %,# <5M# 6%#
$S,'J3$%# 51# ./%1# 61# <5M# ,5'12%.(# _%$# 48J/;1.%$# kqv# 2%&28$%,'%,'# B# '%2>%# &.1$# 6%# @)#A# 6%$#
68&.5;%>%,'$#51'->-7/.%$(#P52#5/..%12$=#.%$#48J/;1.%$#%$$%,;%#;->>%#kqv#$-,'#'23$#>5b-2/'5/2%>%,'#
801/&8$#6%#$S$'3>%$#JS72/6%$#2%;J52<%57.%$#-1#,-,=#;%#01/#%,#51<>%,'%#:-2'%>%,'#.9%::/;5;/'8(#

_5#>U>%#.-</01%#$95&&./01%#7/%,#$m2#51#'25,$&-2'#6%#>52;J5,6/$%$(#^/,$/#.%#kqv#2%&28$%,'%#tr#A#6%$#
'25,$&-2'$# &52# ;5>/-,# %,# !)?)=# %'# .%# 48J/;1.%# 8.%;'2/01%=# 684%.-&&8# %,#>/./%1# 1275/,=# 2%&28$%,'%#
&23$# 6%# @)#A# 6%$# '25,$&-2'$# &52# &%'/'$# 48J/;1.%$# 1'/./'5/2%$(# _%# $;8,52/-# /,'3<2%# 8<5.%>%,'# 1,%#
&2-<2%$$/-,#61#'51D#6%#2%>&./$$5<%#6%$#48J/;1.%$=#%'#1,#'25,$:%2'#>-65.#4%2$#.%#'25,$&-2'#:%22-4/5/2%=#
01/#5''%/,'#u*#A#6%$#'-,,%$Wf/.->3'2%$#%,#!)?)=#%'#.%#'25,$&-2'#:.14/5.#01/#5''%/,'#?#A(#

_%#$;8,52/-#&284-/'#$12'-1'=#;->>%#&-12# .%$#4-S5<%12$=#1,%# /,4%2$/-,#6%#'%,65,;%#$12# .%$#4-.1>%$#
'25,$&-2'8$=# 01/# 2%&-$%# $12# 1,%# 84-.1'/-,# $%,$/7.%# 6%# .9/,61$'2/%(# ^/,$/=# .%# ,->72%# 6%# '-,,%$W
f/.->3'2%$=#51#./%1#6951<>%,'%2#&2-&-2'/-,,%..%>%,'#B#.5#&-&1.5'/-,#4-/2%#&.1$#4/'%#%,;-2%=#;-,,5V'#
1,%#75/$$%#6%#I=?#A#%,'2%#!)*)#%'#!)?)(#

N&4"B>-'-)*&":4"?F)&:>3-()4"

Q%''%# 84-.1'/-,# 45# 6%# &5/2# 54%;# 1,%# &2-:-,6%# 84-.1'/-,# 6%# .9/,61$'2/%(# Q%# $%;'%12=# 01/# 2%&28$%,'%#
!I#A# 6%# ,-'2%# ;-,$->>5'/-,# :/,5.%# 698,%2</%=# 4-/'# 51b-1269J1/# $5# ;-,$->>5'/-,# 2%.5'/4%>%,'#
$'57/./$8%# &52# .%$# %::-2'$# 6%# .5# &52'# 6%$# /,61$'2/%.$# &-12# 5>8./-2%2# .9E#/,'%,$/'8# 8,%2<8'/01%#G# N.5#
015,'/'8#698,%2</%#,8;%$$5/2%#&52#1,/'8#6%#&2-61;'/-,O#>5/$#51$$/#&52# .9%::%'#6%$#68.-;5./$5'/-,$#01/#
&%2>%''%,'#6%#>5$01%2#.%$#;-,$->>5'/-,$#/,'%2>86/5/2%$#698,%2</%#%,#.%$#%D&-2'5,'(#

_5#68>52;J%#,8<5F5''#/,'2-61/'#1,%#,-14%..%#&%2$&%;'/4%#%,#$9/,'%22-<%5,'#$12#.%$#7%$-/,$#28%.$#%'#
%,# 2%./5,'# 7%$-/,$# 6%# &2-61/'$# :/,/$# %'# 6%# >5'82/51D=# 54%;# 6%# .5# $-72/8'8# %'# 6%# .9%::/;5;/'8# 51D#
6/::82%,'%$#8'5&%$(#_%#$;8,52/-#&284-/'#&52#%D%>&.%#1,%#2861;'/-,# />&-2'5,'%#6%$#%>75..5<%$#5/,$/#
01%#6%$#&5&/%2$#/>&2/>8$#n#%,#28'57./$$5,'#&52#%D%>&.%#.5#;-,$/<,%#$12#.%$#7-1'%/..%$#-1#%,#8./>/,5,'#
.%$#&2-$&%;'1$#&17./;/'5/2%$(#P.1$#<8,825.%>%,'=#.9/,'2-61;'/-,#6%#&2/,;/&%$#6%#E#28&5257/./'8#G#-1#6%#
E#2%;S;.57/./'8#G#%'# .5# :/,#6%# .9E#-7$-.%$;%,;%#&2-<25>>8%#G#01/#%$'# .5# 23<.%#5;'1%..%#&%2>%''%,'#6%#
2861/2%#6951'5,'#.%$#7%$-/,$#6%#&2-61;'/-,(#
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_%$#7%$-/,$#8,%2<8'/01%$#6%#.9/,61$'2/%#$-,'#&52#5/..%12$#845.18$#%,#;-J82%,;%#54%;#.%$#84-.1'/-,$#6%$#
6/::82%,'$# $%;'%12$# 695;'/4/'8=# &52:-/$# B# .5# 75/$$%# 54%;# &52# %D%>&.%# 1,%#6/>/,1'/-,# 6%# u?#A# $12# .%$#
%,<25/$#5<2/;-.%$#-1#6%#I)#A#$12# .%$#>5'82/51D#&-12# .5#;-,$'21;'/-,#51'->-7/.%=#&52:-/$#B# .5#J51$$%#
;->>%#65,$# .%# 7h'/>%,'# %,# ./%,# 54%;# .5# 28,-45'/-,#8,%2<8'/01%(#^1# '-'5.=# .%# $;8,52/-#&284-/'# 1,%#
75/$$%#6%#*)#A#B#r)#A#$12#.%$#7%$-/,$#%,#>5'82/51D=#>5.<28#.951<>%,'5'/-,#6%#*?#A#6%#.5#&-&1.5'/-,#
%'#1,%#2%.-;5./$5'/-,#%,#Y25,;%#6%#.9%$$%,'/%.#6%$#/,61$'2/%$#6%#'25,$:-2>5'/-,#,8;%$$5/2%$#65,$#1,%#
.-</01%# 6951'-W$1::/$5,;%#n# $%1.%# 68>52;J%# &%2>%''5,'# 695''%/,62%# 1,%# 75.5,;%# 8,%2<8'/01%#
801/./728%(#

_9%::/;5;/'8# &-2'%# $12# .9%,$%>7.%# 6%$# &2-;%$$(# _%# $;8,52/-# /,'3<2%# &52# %D%>&.%# 1,# <5/,# >-S%,# %,#
%::/;5;/'8# 6%# I?#A# &-12# .9%,$%>7.%# 6%$# >-'%12$# 8.%;'2/01%$=# %'# 6%$# <5/,$# 6/::82%,;/8$# &-12# .%$#
6/::82%,'$#&2-;%$$#1'/./$5,'#6%$#;->71$'/7.%$=#6%#I!#A#65,$#.5#$/68212</%#B#?)#A#65,$#.%$#;/>%,'%2/%$(#
d.#&284-/'#8<5.%>%,'#6%#684%.-&&%2#.%$#$-.1'/-,$#6%#;-<8,825'/-,#%'#6%#28;1&825'/-,#6%#;J5.%12#$12#
.%$#$/'%$#/,61$'2/%.$(#

_5#;.8#&-12#5..%2#&.1$#.-/,#%$'#.%#2%;S;.5<%#6%$#>5'82/51D(#
^1$$/=# .%# $;8,52/-# &284-/'# 6951<>%,'%2# .%$# '51D# 6%#
2%;S;.5<%# 5;'1%.$# &-12# 5''%/,62%# B# '%2>%# 6%$# '51D#
&2-;J%$#6%$#>5D/>1>$#285./$'%$#'5,'#61#&-/,'#6%#41%#6%$#
&2-;%$$# 01%# 6%# .5# ;-..%;'%(# R,# 2%;S;.%# &52# %D%>&.%# %,#
!)?)=# I)#A# 6%$# &.5$'/01%$# %'# ")#A# .%$# 5;/%2$=# ;-,'2%#
2%$&%;'/4%>%,'#u=?#A#%'#?!#A#51b-1269J1/(#

Q->>%# 65,$# .%# 7h'/>%,'# %'# .%$# '25,$&-2'$=# ;%$# '25,$:-2>5'/-,$# 2%>-,'%,'# 6%$# 1$5<%$# 4%2$# .%$#
&2-;868$# '%;J,/01%$# &-12# :5;/./'%2# 1,# &.1$# <25,6# 2%;-12$# 51D# 8,%2</%$# 2%,-14%.57.%$(# R1'2%# .%12#
;-,'2/71'/-,#4/5#1,#1$5<%#5;;21#6%#.98.%;'2/;/'8=#;%..%$W;/#$%#$17$'/'1%,'#%,#&52'/%#51D#$-12;%$#:-$$/.%$#C#
;J527-,#6%#7-/$#%'#&.5$'/01%$#2%;S;.8$#&-12#.5#$/68212</%#%'#.5#;/>%,'%2/%=#<5M#69-2/</,%#2%,-14%.57.%#
%'#7-/$#5/..%12$=#%'#%,:/,#$-.5/2%#'J%2>/01%#01/#;-142%#%,#!)?)#&.1$#6%#I)#A#6%$#7%$-/,$#6%#;J5.%12#
75$$%#'%>&825'12%#%'#*?#A#6%$#7%$-/,$#%,#>-S%,,%#'%>&825'12%(#

DF'+()$>?->(4W"$1'(&)2(4"4&-(4"$*&3*BB'-)*&"4-";(*:>$-)*&"

Q->>%# .9/,61$'2/%=# .95<2/;1.'12%# 2%./%# ;-,$->>5'/-,# %'# &2-61;'/-,(# ^4%;# B# &%/,%# &.1$# 6%# !#A=# $-,#
/>&5;'#6/2%;'#%$'# :5/7.%#65,$# .5#;-,$->>5'/-,#:/,5.%#698,%2</%(#L5/$# .95<2/;1.'12%#&3$%#B# .5# :-/$#&52#
$%$# 8>/$$/-,$# 6%# <5M# B# %::%'# 6%# $%22%# ,-,# 8,%2<8'/01%$#N>8'J5,%# %'# &2-'-DS6%# 695M-'%O# %'# &52# $5#
;5&5;/'8#6%#&2-61;'/-,#698,%2</%#'/28%#6%#.5#7/->5$$%=#01/#&%1'#%,'2%2#$/#.9-,#,9S#&2%,6#&5$#<526%#%,#
;-,;122%,;%# 54%;# .%$# 51'2%$# 1'/./$5'/-,$# 6%# ;%''%# 2%$$-12;%=# &-12# .95./>%,'5'/-,#>5/$# 51$$/# ;->>%#
>5'82/51(#

_95,5.S$%# $95&&1/%# /;/# $12# .%# $;8,52/-#^:'%22%$#!)?)#01/# 5&&./01%# .5#>U>%#68>52;J%#6%# $-72/8'8#%'#
69%::/;5;/'8#B# '-1'%$# .%$#8'5&%$#6%# .5#;J5V,%#5<2/;-.%#C#>5V'2/$%#6%$#7%$-/,$=# 2861;'/-,#6%$#&%2'%$#%'#
6%$# <5$&/..5<%$=# 2%;S;.5<%#6%$#68;J%'$# -2<5,/01%$=# %';(# Q%# $;8,52/-# %$'# ,-'5>>%,'# ;%,'28# $12# 1,%#
84-.1'/-,# 6%# .95./>%,'5'/-,# 4/$5,'# 1,# >%/..%12# 801/./72%# ,1'2/'/-,,%.# %'# 1,%# 2861;'/-,# 6%$#
$12;-,$->>5'/-,$# 5;'1%..%$#6%# <.1;/6%$# N$1;2%$O=# 6%# ./&/6%$# N<25/$$%$O# %'# 6%#&2-'8/,%$# 5,/>5.%$(# _%#
28</>%#5./>%,'5/2%#6%#!)?)#;->&2%,6#5/,$/#%,4/2-,#>-/'/8#>-/,$#6%#4/5,6%#01951b-1269J1/=#%'#51$$/#
>-/,$#6%#.5/'(#d.#;-,'/%,'#%,#2%45,;J%#1,%#&52'#5;;21%#6%#:21/'$=#6%#.8<1>%$#%'#6%#;8285.%$(#

Q%# 28801/./725<%# 5# 1,# %::%'# 78,8:/01%# 51$$/# $12#
.98,%2</%# %'# .%$# $12:5;%$# 6/$&-,/7.%$#C# .98.%45<%#
;-,$->>%# 7/%,# &.1$# 6%# $12:5;%# %'# 698,%2</%# 01%#
.%$#&2-61;'/-,$#48<8'5.%$=#%'#,-1$#54-,$#5''%/,'#1,#
,/4%51# 6%# ;-,$->>5'/-,# 6%# 4/5,6%# 01/# ,9%$'# &5$#
$-1'%,57.%#B#.98;J%..%#6%#.5#&.5,3'%o#

E#X5,$# .9/,61$'2/%=# .5# ;.8# &-12#
5..%2# .-/,# 65,$# .%$# 8;-,->/%$#
698,%2</%#%$'# .%#2%;S;.5<%#6%$#
>5'82/51D#G!

E#Q->>%# ,-'2%# ;-,$->>5'/-,#
698,%2</%=# ,-'2%# ;-,$->>5'/-,#
6%#4/5,6%#,9%$'#&5$#$-1'%,57.%#G!
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_%#$;8,52/-#^:'%22%$#!)?)#&284-/'#6-,;#1,%#6/4/$/-,#&52#6%1D#6%$#;J%&'%.$#%'#1,%#6/4/$/-,#&52#;/,0#6%#
.98.%45<%# /,'%,$/:(# _%$# >-6%$# 6%# &2-61;'/-,# 5<2/;-.%# $9-2/%,'%,'# &.1$# .52<%>%,'# 4%2$# .%#
684%.-&&%>%,'#6%# .95<2/;1.'12%#7/-.-</01%#691,%#&52'#%'#6%# .5#&2-61;'/-,#6/'%#E#/,'8<28%#G#6951'2%#
&52'=# 01/# ;-,$/$'%# B# 5&&./01%2# 6%$# '%;J,/01%$# ;1.'125.%$# 2%$&%;'1%1$%$# 6%$# 801/./72%$#
8;-.-</01%$#N>/D/'8=#2-'5'/-,#.-,<1%=#57$%,;%#6%#.57-12$#&2-:-,6$=#5<2-W:-2%$'%2/%=#-&'/>/$5'/-,#6%$#
$%>/$#%'#1'/./$5'/-,#69/,'25,'$#,5'12%.$=#%';(O(#Q%$#6%1D#5&&2-;J%$#$%#&52'5<%,'#B#>-/'/8# .%$#$12:5;%$#
;1.'/457.%$# %'# &%2>%''%,'# 6%# 6/4/$%2# &52# 015'2%# -1# ;/,0# .%$# 7%$-/,$# 69/,'25,'$# ;J/>/01%$# '-1'# %,#
&28$%245,'#6%#7-,$#2%,6%>%,'$#%'#%,#5>8./-25,'#.5#015./'8#6%$#$-.$(#

Q->>%# &-12# .9/,61$'2/%=# ;%$# 801/./72%$# $%# 6%$$/,%,'# 65,$# 1,%# &%2$&%;'/4%# 6%# E#$-14%25/,%'8#
5./>%,'5/2%#G#C#.5#Y25,;%#&%1'#;-,'/,1%2#B#%D&-2'%2=#,-'5>>%,'#65,$#.9%$&5;%#%12-&8%,#-j#.5#$12:5;%#
;1.'/457.%# &52# J57/'5,'# %$'# %,# >-S%,,%# &.1$# :5/7.%=# %'# %..%# />&-2'%# '-1b-12$# ;%2'5/,$# &2-61/'$#
'2-&/;51D#N'J8=#;5:8=#;5;5-oO=#>5/$#%..%#;%$$%#&2-<2%$$/4%>%,'#69/>&-2'%2#69^>82/01%#.95./>%,'5'/-,#
6%$'/,8%#B#$-,#&2-&2%#;J%&'%.(#

Z4(3":43">3'+43"3*C(43W"4JJ)$'$43"4-"(4&*>G4?'C?43["

g# .9/>5<%#6%#;%''%#&%2$&%;'/4%#6%#>5,<%2#>/%1D#%'#&.1$# $5/,=# .5# $-72/8'8#,%#4%1'#&5$#6/2%=#7/%,#51#
;-,'25/2%=#&%2'%#61#&.5/$/2#K#_5#Y25,;%#61#$;8,52/-#,8<5F5''#,%#4/'#&5$#65,$#.5#&2/45'/-,(#R,#$9S#.-<%#
1,#&%1#&.1$#65,$#61#&%'/'#;-..%;'/:#01951b-1269J1/=#$5,$#'-1'%:-/$#6%#2861;'/-,#,-'57.%#6%#.5#$12:5;%#
6%#$-,#.-<%>%,'(#R,#S#68&%,$%#7%51;-1&#>-/,$#&-12#$%#;J51::%2#'-1'#%,#78,8:/;/5,'#691,#>%/..%12#
;-,:-2'# 'J%2>/01%# 69J/4%2# ;->>%# 698'8(# _%$# 801/&%>%,'$# 8.%;'2/01%$# 6%$# >8,5<%$# $-,'# &.1$#
%::/;5;%$# %'# .91$5<%# 01/# %,# %$'# :5/'# %$'# &.1$# 25'/-,,%.=# ;-,$->>5,'# %,# >-S%,,%# 6%1D# :-/$# >-/,$#
698.%;'2/;/'8#$&8;/:/01%(#

_%$#>-6%$#6%#;-,$->>5'/-,#%'#6%#&2-61;'/-,#84-.1%,'#%'#.95;'/4/'8#'%2'/5/2%=#/,61$'2/%..%#%'#5<2/;-.%#
54%;#%1D(#^1#:/,5.=# .%$#Y25,T5/$#,%#;-,$->>%,'#&5$#>-/,$#>5/$#7%51;-1&#>/%1D(#Q%$#;J5,<%>%,'$#
$95;;->&5<,%,'#691,%#>%/..%12%#28&52'/'/-,#6%$#5;'/4/'8$#$12#.%#'%22/'-/2%#01/#;-,61/'#B#1,%#2861;'/-,#
6%$# 6/$'5,;%$# &52;-121%$(# c8,8:/;/5,'# 69/,:25$'21;'12%$# 6%# '25,$&-2'$# &.1$# 6/4%2$/:/8%$# %'# &.1$#
565&'8%$=#;%$#68&.5;%>%,'$#$9%::%;'1%,'#65,$#6%$#;-,6/'/-,$#&.1$#5<2857.%$(#

^1# '%2>%# 6%# ;%$# 84-.1'/-,$# 5>7/'/%1$%$=# >5/$# $->>%# '-1'%# 285./$'%$# B# .98;J%..%# 691,%# -1# 6%1D#
<8,825'/-,$# %,# 2%<526# 6%# ;%# 01/# ,-1$# $8&52%# 6%# ,-$# <25,6$W&52%,'$=# .%# </$%>%,'# 698;-,->/%$#
698,%2</%#>/$#%,#84/6%,;%#%$'#;-,$/68257.%#C#.%$#<5/,$#$98.34%,'#2%$&%;'/4%>%,'#B#?u#A#$12#.5#;J5.%12=#
?"#A# $12# .5#>-7/./'8#%'#E#$%1.%>%,'#G#u)#A# $12# .98.%;'2/;/'8# $&8;/:/01%=#&52;%#01%# $5#&52'#&2-<2%$$%#
65,$#.%$#1$5<%$#N%'#1,#&%1#&.1$#$12#.98.%;'2/;/'8#%,#<8,825.=#S#;->&2/$#&-12#.5#;J5.%12#%'#.5#>-7/./'8O(#

_%$# <5/,$# %,# 8,%2</%# :/,5.%# $98.34%,'# %,# >-S%,,%#
B#@)#A#&52# &%2$-,,%(# _5# $-72/8'8# 65,$# .%$# 1$5<%$# %'#
.9%::/;5;/'8# 65,$# .5# :-12,/'12%# 6%$# $%24/;%$#
8,%2<8'/01%$# ;->&'%,'# <.-75.%>%,'# ;J5;1,%# &-12#
>-/'/8#%,4/2-,=#54%;#6%$#;-,'2/71'/-,$#/,4%2$%$#%,'2%#
.5#;J5.%12#%'#.%$#'25,$&-2'$(#

X3$#.-2$#019/.#:51'#:-12,/2#%,#!)?)#%,4/2-,#!=!#:-/$#>-/,$#698,%2</%#01%#65,$#1,#$;8,52/-#'%,65,;/%.#
&-12# $5'/$:5/2%# .%$# 7%$-/,$# 6%# .5# $-;/8'8# :25,T5/$%=# .5# 01%$'/-,# 6%$# 2%$$-12;%$# 8,%2<8'/01%$# &-12# S#
28&-,62%#;J5,<%#6%#,5'12%(#_%$#84-.1'/-,$#%,4/$5<8%$#&52#.%#$;8,52/-#,8<5F5''=#01/#$95;;->&5<,%,'#
6%$#'25,$:-2>5'/-,$#,8;%$$5/2%$#$12#.%$# /,:25$'21;'12%$#%'# .%$#801/&%>%,'$=#&%2>%''%,'#1,%#75$;1.%#
&2%$01%#'-'5.%#4%2$# .%$#8,%2</%$#2%,-14%.57.%$#C#;%..%$W;/#&%14%,'#;-142/2#%,#!)?)#&.1$#6%#")#A#6%$#
7%$-/,$#6%#;J5.%12#%'#6%#>-7/./'8#%'#&23$#6%#*))#A#6%$#7%$-/,$#%,#8.%;'2/;/'8#$&8;/:/01%(#

#

E#X%$# 84-.1'/-,$# 5>7/'/%1$%$=#
>5/$#285./$'%$#B#.98;J%..%#691,%#-1#
6%1D#<8,825'/-,$#G!
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" "<G*?>-)*&"$*B;'(%4":43"$*&3*BB'-)*&3":F%&4(+)4";'(">3'+43""
4&-(4"?4"3$%&'()*"-4&:'&$)4?"4-"?4"3$%&'()*"&%+','--"N%,#ZFJO"

D4":%$*??'+4":43"%&4(+)43"(4&*>G4?'C?43"

P-12# 28&-,62%# B# .5# 6%>5,6%# 28$/61%..%# 698,%2</%# /$$1%# 6%$# 5;'/-,$# 6%# $-72/8'8# %'# 69%::/;5;/'8=# .%#
$;8,52/-# %,4/$5<%# 1,%# -::2%# :-,68%# %,# &2/-2/'8# $12# .%# 684%.-&&%>%,'# 6%$# 8,%2</%$# 2%,-14%.57.%$=#
545,'#6%#;-,$/682%2#.%#2S'J>%#6%#2861;'/-,#6%$#8,%2</%$#:-$$/.%$#%'#:/$$/.%#%,#:-,;'/-,#6%#.95b1$'%>%,'#
,8;%$$5/2%# 51D# 7%$-/,$(# Q%# 684%.-&&%>%,'# $%# 4%1'# 285./$'%(# d.# $95&&1/%# ,-'5>>%,'# $12# 1,%#
%$'/>5'/-,# &216%,'%# 6%$# &-'%,'/%.$# %'# $12# .%# 2%'-12# 69%D&82/%,;%# /,61$'2/%..%# '/28# 6%$# &2-<25>>%$#
&5$$8$#%,#Y25,;%=#>5/$#$12'-1'#6%$#281$$/'%$#-7$%248%$#B#.98'25,<%2(#

_%# $;8,52/-# ,8<5F5''# $95&&1/%# 51$$/# $12# .5# &2/,;/&5.%#
2/;J%$$%#6%$#8,%2</%$# 2%,-14%.57.%$#C# .%12#6/4%2$/'8#%'# .%12#
;->&.8>%,'52/'8(# +,# 2%;-12$# 51$$/# b16/;/%1D# 01%# &-$$/7.%#
51D# 6/::82%,'%$# 2%$$-12;%$# 6/$&-,/7.%$# &%2>%'# 6%# >/%1D#
>5V'2/$%2# .%$# ;-,6/'/-,$# 6%# 684%.-&&%>%,'# %'# .%$# />&5;'$#
$&8;/:/01%$#B#;J5;1,%#69%..%$(#

_%$# 8,%2</%$# 2%,-14%.57.%$# 8.%;'2/01%$# :-;5./$%,'#

E#+,# $S$'3>%# &%2:-2>5,'# 6%#
>-7/./$5'/-,#6%#.5#7/->5$$%#
%$'#51#;s12#6%#.5#'25,$/'/-,#
8,%2<8'/01%#G!
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.95''%,'/-,=#>5/$# .98.%;'2/;/'8# ,%# 2%&28$%,'%# 51b-1269J1/# 01%# !)#A# 6%# ,-$# 7%$-/,$# 8,%2<8'/01%$(# X1#
&-/,'# 6%# 41%# 015,'/'5'/:=# .9%$$%,'/%.# $%# b-1%# 6-,;# 5/..%12$#C# ;9%$'# $12# .5#>/$%# %,# &.5;%# 691,# $S$'3>%#
>-6%2,%# 6%# >-7/./$5'/-,# 69%D&.-/'5'/-,# 6%# .5# 7/->5$$%# 01%# 2%&-$%# 545,'# '-1'# .5# '25,$/'/-,#
8,%2<8'/01%(#

_%# $;8,52/-# ,8<5F5''# $952'/;1.%# .B# 51$$/# 54%;# .%$# &2-b%;'/-,$# 69^:'%22%$#!)?)=# -j# .984-.1'/-,# 61#
$S$'3>%# 5<2/;-.%# ./732%# 6%$# %$&5;%$# &-12# .5# &2-61;'/-,# 6%# 7/->5$$%# 8,%2</%# %'# 6%# >5'82/51D#
E#7/-$-12;8$#G# 01/=# %,# $%# $17$'/'15,'# B# 6%$# >5'82/51D# ;.5$$/01%$# /$$1$# 6%# 2%$$-12;%$# ,-,W
2%,-14%.57.%$=#&52'/;/&%,'#51D#8;-,->/%$#698,%2</%#65,$#6951'2%$#$%;'%12$#01%#.95<2/;1.'12%(#

_5#&2%>/32%#2%$$-12;%#%,#7/->5$$%#%$'#.%#7-/$#8,%2</%(#\/#.5#$12:5;%#:-2%$'/32%#2%$'%#015$/W$'57.%=#$5#
>%/..%12%#%D&.-/'5'/-,=#5$$-2'/%#691,#684%.-&&%>%,'#6%#.95<2-W:-2%$'%2/%#%'#691,%#28;1&825'/-,#&.1$#
$S$'8>5'/01%# 6%$# 68;J%'$# 6%# 7-/$# 6/4%2$=# &%2>%'# 6%#>1.'/&./%2# &52# !=?# $-,# 5&&-2'# &-12# 5''%/,62%#
!"@#ZFJ#%,#!)?)(#
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,8;%$$5/2%#6%#&284-/2=#B#.9/>5<%#6%#
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